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B.Com. Semester - 2 (NEP-2020) Examination
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Business Accounting —2 (Major-4)

00 Hours

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Seat No :

Marks: 50

y-1

UAH-1

YEldl 3 PHA As 2Atoll Veoz AR B, ABA A 202 olollalclloll Wal AURLeN U[ASR AA (10)

AsU Al A (LAl ARAA R0,

1) €35 AAA A €ls QAL 3. 10 Ysadl.
2) AdydH g €2 a¥ 3. 5000 Ysad.

3) AUl 2@l 31 3A1R ol A% wA YsaRl 1 SleSloil A% sclloll B,

4) 818 a¥ At A2 U A AU 3. 5000 scll Yl A2A Al ofslet ullatl 2

AN(HL HR A asal.

olost aotl victell el A A A sA/UL 3812 531 AYdH @l 3. 4000 ST W,
22lo] GAUlEat wA AAURL YUH AR Ml oA Yool &cll

oy

Geuleet (AsH)

ARl AsHL

2020
2021
2022
2023

250
450
570
630

200
400
600
550

YEclotl AU AU slwes wal WL slHe Wid duR 52U

1) AARL : 2ot €ls 3. 6 AW

wcll
Wy LA yal . wdell As SlRtell wiwl di. 1-1-2018 ott A ettsiug A B. est ugll
ARA (1A yrid B. Aacdl slwes dAuR .

2) Ay elg €2 al 3. 4000 Audl. 2020 of AYdH @lL§ 3. 88000 B.

3) ol AU AYdH Sl scll WSl A A, AYdH GUSIell ARl RURMIESL dRdloll
Al g2t yur a¥ 50% el oflst a¥ 50% 1R HAAL

4) &5l ¥ usHIdoll AN AYdH ety 25% Ualsd.

5) 2022 oll oY WL colalledl Geulgst 2 HIM olu R &d.
6) 2018 ol 2019 of Y sLH WofsA 3. 10000 KA 3. 30000 &d.

7) Geulgototl Aissl olA Yool scll;

ad Geuleat (2al)
2020 36000
2021 30000
2022 24000
2023 40000
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Ys-2  31-12-2020 oll A% 32l Ll olt SNELHHL AL AL 3. 120000 Rclalell Gt % WA AH
Batoll Aust e ues a2l 32 Al A 3. 450000 ol U AR sAHA vt At B.
UA aAsloll €2 AAURL UR 20% B. o{lAell [Qotdlad v eletofl 251 0.

(Qotd 1-4-2020 | 31-12-2020 cl. 1-4-20 &l 31-12-20 Ytlloll cAASIRA
RS 330000 ? | EalelR WAl HAA K 3. 600000
EaAlELRL 127500 157500 | AQERIA Ysagll 3. 675000
ARLELR 52500 112500 | dlduuu 3. 90000

HAA dald 3. 15000
Wl BUS A HIA 3. 60000
AsS AL 3. 442500
Ass wilel 3. 480000
WLASHIA dUSLRUS 3. 30000
UL ofestalalloll Wl 3. 15000

wall
ys-2  AARet [@AMSsel 3. 80000 Rclaell el @S cll. 30-9-2021 ol A% WLl wofl oA
Rsell 3. 30000001 <[l ActtHi el ocll. ALl HAA QUsIHIA (Al 1A Holl B.

(Qatd 1-4-2021 30-9-2021 | dll. 1-4-2021 &l 30-9-2021 Yol cAASIRY;

RS 220000 ?

Auleld) 95000 105000 galelA WAL HOA AsS 3. 400000

Raleld 35000 75000 | AEvild e (Deelel
ol BUAL HI2 BULS 53¢ HIA 3. 40000
QARLERLA YA RASS 3. 450000
AsSs AU 3. 295000
Ass WlEl 3. 340000
QRLERL WU HOA dala 3. 10000
UL oftaicltoll W 3. 10000

URRAL SAHAL WHIR BWLall elcloll 81 AL
ysi-3  Alewod dloll Uslel UR dl. 1-5-2020 otl A% L Al $usllA oigl ofsUlotell 3. 225000
ol WA et scll.5Uoll (BAGA dl. 31-12 oll A% daAR 52 B. AN 2019¢] otsl ofsUlel VL]

oA Yool &d.
(@Qotc U 3. (@Qotc sH 3.

A3ell s 150000 | QUL 1425000
wilEl 900000 | AUMR s 71250
Geuleat W 100500 | RAslRle] caulx 3750
YA Al Wl 132000
RAR wal 108750
Aunl o §l 108750

1500000 1500000
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Ya-3

dl. 1-5-2019 &l dl. 30-4-2020 Ytllogf AU 3. 1500000
dl. 1-5-2019 &l dl. 31-8-2019 Ytlloj AUl 3. 450000
aislelloll oUAN 3 B 4 U ol A €M 2Ulel AUWGL 3. 90000 U &d.

ay 2020 oll YU 4 Hdef AAURL AN 2019 ol A UHAL AUEL Sl 10% AUR &d.

o$lo] ojsulet .
uall
A0Vt Al ol olA WA [@QotAl Ul otsloll ofsUlotatl Elciloll 251 KA.
UL AL AW 304 %et, 2020 cliaudl MU 4 UEall claell 28 3. 80,000
tuslal cAcslR Ao HcRAUML el dllw 314 As2AeR, 2020
31l W3, 202001 A% YR Ul Aol vl o§l 3.50,000 (a2l W3 3.16,000 GUE)

31l |3, 202001 A YU Ul arle] vy AUl 3. 3,30,000
3041 %at, 20209l A% YR Udl clej s AuE 3. 3,20,000
3041 %at, 20204l 313l s\, 2020 Yullof AR 3. 80,000

3041 %at, 20198l 311l AR, 2019 Yllof QG 3. 1,30,000

ad 201901l AURL URelL at$loll EHL 2% oll dalSl wlal HA B,

ys-¥y 3l Aloll ol WAA WA HLIot WILEL UA [ASIA oll HUUR HIAUHLote] RSUAS dAR $A.

ARl ARRAA UgA Yool R Yelisol 531 31 AloYuI3 ol A% RAse] Head QUL

o). 2024 (Qotd AUsHl AsHEls el
1 Azefl sl 200 20.00
4 SRIE 100 -
6 uilel 300 25.00
10 aulel 200 -
14 aAULRL 100 -
24 WilEl 200 30.05
26 aAULRL 150 -
30 ue 20 ?

wal
ys-¥y (32 Aot Al WA 5000 BAl HIA 3. 2 AW dll. 1-1-2025 oll A% WASHL .

ARl ey ulldl 2025 Qo o2l §l. ol §& USAR
5 wWilel 4000 1000
10 QL 6000 XX
13 wW3lel 10000 3000
18 wilel 12000 4200
21 auLeL 14000 XX
24 Al 6000 XX
26 wilel 16000 6400
28 aALeL 8000 XX
30 ue 1000 XX

FIFO Ugld yoral 235 uats dar sA.
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Yysi-u aHell AU,

1) As $U{lA 3. 9400 oll B(EAS] RSl HEAHL 3. 10 ol Ws Acll 1000 8. AR WL
2) As susllA 3. 100 ol As Al Yol eRWE UAA 5000 8(EAE ARell tectHl ol Asll

3) As SUsllall €35 3. 100 oll Acll 37500 8. AR €35 3. 10 oll Acll 375000 B(EAL

Aa 8Adl Rs wuclle] oissl 53
a. €385 ARl 3. 105 ol eud
b. €% AR 3. 95 all alld

AAAL (Qewdllsal sl e,

Ayl

yst-u ARt Suollott Austiell oA Yool B utuct ues

Que-1

Que-1

8EA3L ARYSL €35 3,100 AR, 3. 9 GRACL 3. 1800000

stHleto(ll Yl an 3. 40,000

ARl Udciall o5l 3. 60,000 UlHLcA VellHd 3. 600000

43l URct UollH 3. 1,60,000 olSlofslot Ul (¥HL wlisl) 3. 1,40,000

SUo{lA Wctloll i GRAAL AA YOl BRUE scll HIZ Wlotd 3R 5. RURGIE 4:1 oll
Yl Yol eRrWE AR oot d313 wll. SUollotl AUSIHL olletdt 23 GURell Al
alltiall 33| AWMU UAR 5.

Sunita, who has patented a machine, sold the right to manufacture and sell the machine to Space

ENGLISH VERSION

X Ltd. on the following conditions;

To pay royalty at Rs. 10 per machine sold
The minimum rent is Rs. 5000

Royalty is to be calculated on December 31 and payment is to be made on January 1

1)
2)
3)
4)

If in any year, royalty calculated on the machines sold turns out to be less than Rs. 5000
then loss can be set off in the next two years. Effective from the end of the second year,

minimum rent was decided to be Rs. 4000.
The production and sale of the machine in the first four years were as follows:

year

Production units

Sales Units

2020
2021
2022
2023

250
450
570
630

200
400
600
550

Prepare a royalty table and a under/short work account in Sunita's book.

Ajit Ltd. has leased out a diamond mine from Pran Ltd. on 1-1-2018. The rental terms are as

follows.

Prepare a royalty calculation table.

1)
2)

3)

4)
5)
6)

Royalty : Rs. 6 per ton

The minimum rent will increase yearly by Rs. 4000. For 2020, minimum rent was Rs.

88000.

If the royalty is less than the minimum rent, it will be set off during the immediate two

OR

years at 50% in the first year and 50% in the second year.

To reduce the minimum fare by 25% in the year of strike or accident.
Production was halted for 2 months due to a fire in the year 2022.

The less work for 2018 and 2019 was Rs. 10000 and Rs. 30,000 respectively
The production figures were as follows:;

Year | Production (tons)
2020 36000
2021 30000
2022 24000
2023 40000
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Que-2 Fire broke out in the godown of Lankesh Ltd. on 31.12.2020. All the stocks and accounting
books except stock of Rs. 120000 were destroyed. Lankesh Ltd. has taken an insurance of Rs.
450000 subject to the average clause. The average profit rate is 20% on sale. Calculate claim
amount based on the details given below.

Details 1-4-2020 31-12-2020 | Transactions from 1-4-20 to 31-12-20

Stock 330000 ? Cash received from debtors Rs. 600000

Debtors 127500 157500 Payment to creditors Rs. 675000

Creditors | 52500 112500 Bad Debt Rs. 90000
Discount Received Rs. 15000
Stock withdrawn for personal use Rs. 60000
Cash Sales Rs. 442500
Cash Purchase Rs. 480000
Carriage Inward Rs. 30000
Cost of extinguishing the fire  Rs. 15,000.

OR

Que-2  All the stock of Amazon Limited except Rs. 80000 burnt by fire on 30-9-2021.

Que-3

Que-3

Insurance of Rs 300,000 was taken on stock. The following information has been obtained;

Find out the amount of fire claim based on the average clause.

Details 1-4-2021 30-9-2021 Transactions from 1-4-2021 to 30-9-2021;
Stock 220000 ? Cash received from debtors Rs. 400000
Creditors | 95000 105000 Bad Debt Rs. 60000
Debtors 35000 75000 Stock withdrawn for personal use Rs 40000

Payment to creditors Rs 450000
Cash Sales Rs 295000
Cash Purchase Rs. 340000

Discount received from creditors Rs. 10000
Cost of extinguishing the fire  Rs. 10000

A fire broke out at the building of Saubhagya Limited on 1-5-2020. The company had taken a
profit loss policy of Rs. 225000.The company prepares the accounts on 3 1% December. Profit &

Loss account for the year 2019 was as follows.

Particulars Amount Rs. | Particulars Amount Rs.
Opening stock 150000 | Sales 1425000
Purchase 900000 | Closing stock 71250
Cost of production 100500 | Interest on investments 3750
Variable sales expenses 132000
Fixed expenses 108750
Net Profit 108750

1500000 1500000

Sales from 1-5-2019 to 30-4-2020 Rs. 1500000
Sales from 1-5-2019 to 31-8-2019 Rs. 450000
During the period of loss which was 4 months, the sales was 90,000.

Sales for the first four months of 2020 were 10% higher than the sales at the same time

in 2019.

Calculate loss of Profit.

Date of fire
Guarantee Time 4 months

Net profit for the year ended March 31, 2020 Rs. 50,000 (after fixed expenses of Rs. 16,000)

OR
Find out the Loss of profit claim from the details given below for Champion Ltd.

June 30, 2020

Sum Assured Rs. 80,000
Business transactions returned to normal 31st October, 2020

For the year ending March 31, 2020, net sales stood at Rs. 3,30,000
Total sales for the year ending June 30, 2020 stood at Rs. 3,20,000
From June 30, 2020 to October 31, 2020, sales Rs. 80,000

From June 30, 2019 to October 31, 2019, sales Rs. 1,30,000

The profit rate on sales for the year 2019 has seen a decline of 2%,
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Que-4 Prepare stock register of goods based on purchase and disposal of goods given below for Jio (10)
Ltd. Evaluate stock as on 31* January on the basis of Weighted Average Method.

January. 2024 Particulars Units | Per unit price

1 Opening stock 200 20.00

4 Sales 100 -

6 Purchase 300 25.00

10 Sales 200 -

14 Sales 100 -
24 Purchase 200 30.05
26 Sales 150 -
30 Loss 20 ?

OR

Que-4  Hit Man Ltd. has 5000 kg of goods in stock on 1-1-2025 at Rs. 2 each. Prepare the stock sheet
as per FIFO method from other details of January 2025.

(13133?25) Particulars | Quantity kg. Total cost Rs.
5 Purchase 4000 1000
10 Sales 6000 XX
13 Purchase 10000 3000
18 Purchase 12000 4200
21 Sales 14000 XX
24 Sales 6000 XX
26 Purchase 16000 6400
28 Sales 8000 XX
30 Decrease 1000 XX
Que-5  Write journal entries; (10)
1) A company gave 1000 equity shares of Rs. 10 each in exchange of equity stock of Rs.
9400
2) A company decided to give equity stock at below prices against 5000 equity shares of
Rs. 100 each

a. Ata price of Rs. 105 per share
b. Ata price of Rs. 95 per share
3) A company divided 37500 equity shares of Rs. 100 each into 375000 equity shares of
Rs. 10 each.
OR
Que-5 The following information has been obtained from Sachin Ltd.:
Equity share capital of Rs.10 each, Rs. 9 paid up Rs. 1800000
Security Premium Rs. 40,000  Profit prior incorporation Rs. 60,000
General Reserve Rs. 600000  Capital redemption reserve Rs. 1,60,000
Profit Loss Account (credit balance) Rs. 1,40,000
The company issued a bonus to fully reimburse its partially paid shares. Fully paid bonus
shares were given in the ratio of 4:1. Pass necessary journal entries to note down the above

transactions regarding the bonus in the company's books.
sk sk sk sk ske sk sfe sk sk ste sk sk sfe sk skeoskeosk sk skeosk skeskeskeosk skeskok
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